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I ho'e uutliteti the anrxei consoliiu!L,tl.fi u cid ,;tutentents contlliting conrolitlotcd Bolance
Sltut ol llegu ('onglonttrute (lit'ilutc) Littilel utltl it! srbsidiary ct)nlltnie.t e.\cluLling ltnpetidl
Dateloper:; cutcl lltti/dcrs ll'rir\tte) Litllitcl utlLl Hulech lootls Li titei (s dl .lu c 30. 2016 uni
the raltttetl tonsolitlatad Ittu/it tntl Loss:1ttount. tttnsolitlutad Cuslt Flott St lcnlenl unl
cottsolitltttctl SttttLntL,nt ofClttotgct in [tlttitt tt)lclhct \ itl] tlta notc\ Jot-nting parl lhet eof, lit- the
ycur thcn cruled. I lxn'e also cxprc:iscl scl)utut! opinion a1 the .lirutnciol :jtatlc tents o.f itlcgu
Conglonrratc (l']'it\ttc) l, ]liteLl athcr thatt lntpcriul Dcrclopers untl lluilelcrt (l't it\ttc) Li ]itc.l
ani Haleeb lootls Lintitcd./ir ihich in tl)inirrl ttus cxltrcssct{ b\' lTt ti/f Zkntddin JunaiLll &
Coutpoq, on(l Ernsl cL Young Ford RlnttleJ, SiJut F[.\rlc]' t'e :;Ncti\,cl). I he.\e./inonciol .tla!enents
ure lhe responsibilit),of the Holding con4tun)'.t ntundgt]11utt. !\,1), t e spn\ibilitl i.t la cxltcst an
apinion a thase .filLotci(tl slulc )an!s hd:etlt)n tn) oLtlit.

l1), oldit \t,ds ct)nd ctccl in accorclance rlillt thc lntct'national Slanltuls t)t1 AuLlitin:1 anLl
uccordfugly included such letts o/ accauntin:l tecoris anJ.tuch othct' ,tualiting pn)c?chre.t cts I
consi dar t rl trcccts cn1, i tt I 11 c ci r c t t tj ) s I o n c c s.

ln nryapinion. ercelt.bt the nlottcr t'c.firrcl to in note i-2 euttl 6-) ofthc c'on:olilutL:l.f irutciul
slttlctllcllls prcseDt filirl.r tlrc.fintncial po:ilir)t1 t)l .\1e:<.t ('onLllt)t)tct'utc lPt'i\\ e) Lintitt.l unLl ilr
strb.siliary con4tuny us Ltt .ltlic 3a, 2Al6 uDLl tht ]'asults tt tlltil oyr.nions.fit thc ).cLtr lhcn
cndcd in accordcnce trilh llte olptlvcl dLLo nti]tg \ltnJLul\ us t44tlicuhlc in l)L1ki\ton cycpt
tha uttention drotrn by tfu tuditor ofsubsitliut) Lrt)tpun): \t'ithout tl oliftitlg thc rcpo

i. 'fhe inlarast _free long lcrnt loun.li'ont.t\\t)t:iutcLl utlict'tokilas ds LlisLlo.\cl in hate )7 it
bcirg shott n at ltistot icul cott r hi.'h i.\ not it1 u..(r'.lu1Lc \t itlt tlte requiiatncnt: al l l- lls
fitt SllE vhich rcquit'c tlte sLunc lo hc rccorLlcd ut Ltntorti:t:tl .r:t, lhc unounl ol \t'ltitll
hus nol hee delcnltitrci hr, the tonntunv
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Mega Conglomemte (Private) Limited
Consolidated Balance Sheet
As on 30 June 2016

70t6 2015

ASSETS

Prop€(y, Plant and Equipment

Sto.es, Spares and Loose T@ls

AdEnc6, Deposih, & Prcpaynenrs

-rax tlunds due lrom the covemnenr
Fina ncial Assets at lair value th rcugh profil rnd loss

EQUITY AND LIABILITIES

S u rplus on Rovaluation of rixed Asers

Loan fi om Flnancial ln(iturions
Liabilities acainsr Asets sub ect to Finflrce Lcase

Due to assocnted undeftakines

Cuft nt Ponion of Lone Term Liabiliti6

Totrl equit, !nd liabiliries

Theanne\ed iotes lonn an interal paa orrhese fi nancia L sratemenrs

12.

tJ,

13.

222

96.732
131.215

t.612
1.7 7.C6.1

666.162

lli:lJra _____ lliiq.l

tiz
31.

32_

:r [ ----l:lJo-.i;tl - rr?or"rl
I r s:t 

'or

rr. [ --lim.-6iir-l 
-- iE s]r-l)*,*l

25, - .r." I

:n. r,l,r,szs ] :.s2r.r, I:r. {rl,rr4l q rr.ogq I

:s. | 2ooo51l
5.312.012

.11.665

I322.,101

@



Mega Conglomerate (Private) Limited
Consolidated Profit & Loss Account
For the Year ended June 30, 2016

:

Net sales

Cost olgoods sold

Cross profit / (Loss)

Dislribution. Nlarketing & Sellirrg Expcnses

Administrative & sclling c](penses

Other Opcrating E)ipenses

Unrcaliscd Loss on lnvestment
Dinance Co\1

OperEtirg profit / (Loss)

Clther Operating Inconrc

Profit / (Loss) before taxation

Provision for taxatio|

Prolit / (Loss) arter taxation

N,linoritv Intcresl

Profit / (Loss) after minority intorest

rther Comprehensi,,e lncone / (Loss)

Total Comprchensive Income / (Loss)

The annexcd noles lonr an integral pan ofthese financial staicme ls.

20L6 2015

Restated
Rupees in thousand

3{.

36.

37.

38.

40.

15,470,400

(11,700,224)

16.266.169

( 12.91r.0i7)

3,170,176

(99s,096)

(143,3s6)
(s20,107)

(4,719)
(193,708)

3,335,132

( r.179.11r)
(1lr.5ajl )

(100.998)

(291"981)

l.9ll,l30

93,160

|,523,267

10.47839.

41.

2,006,290

(ss6,178)

i,5 53.745

(642,02'7)

1,.150,112

(6{6,s19)

9l].718

(402,422)

803,593 509.296

803.593

@2
DirectorChairnran



)resa Conglomer{te (Privrte) Limited
Consolidrtcd Crsh l.lol Shlcnrcnt

l.or the l enr cnded June 30,2016

Aijuxhr 6r notr o\h (her$4 dhd n.n5

o[dddno}Nll[g{o!(i']|uJ!11$]LoLr.)d

DuuLLfiLrL k!d. drLr r,tr. !fr, (r$n! I n.i.

irnsi r (J!ir65o u.uiotr lL,Lirrtr.5
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MEGA CONGLOMERATE (PRIVATE) LIMITED
.STATEMENT OF CHANGES IN EQUITY
'FoE the Year ended June 30, 2016

'

t,1?0. t6rl

Restated

l.9t7.0tl

'1-7-1.836 111.8)6

tlrlnncc rs !l Ju\ 01,2011

lrorir(b\, Jnr dre )err
lsn, oe olShrre C.pik1
Adjusrmdr oi protit. drc to prerious )e!r lGses ol ot|.r
rnderuknrgs. \lrich *ere dlsii\c(cd during thc !crr.
'liL.l oonrprche sive i co e/ (lo$) ror drc )c!r

B{hn.e.t Junc 30.2015

ll,l,nce,s ri.lult 01. 2015

l'uir(Lo$) ror lft )car
lssuancc olShorc Cltital
\J rr r ,lp"ir. -.uprd 1..<-rlu... i,..,.'
urdcnakitrgs. uhic| scr. dlsincstcd dur ng th.I.rr
'lolal corprehersive incod)e, (Los) lbr rl'e )cr

Surplus oD rr\xlultion ofotclating i\cd iss.ts

lrrl.ncc.t Ju.e J0. 2016

l,t70.l6l 0 0 1.52.1,107

1.r70.162 t.524.1t)1 2.694.869

E00.800,l3l

55,168 55.168

l,r?0,162 0 0 2..180,:06 J.550,368

Thc annc\.d notcs tonn an nx.gr,lplit ofthcsc lnrxncial stltcDrcnti

0

0

0

0
0

0

0

0

0

695,302
0

82.534

695,302
0

82.534

0

0

0

0

0

0

0

0

0

801.593
0

(3,462

80r.593
0

(3,462)

0 0 I



i\I EC A C(}N(;LOMERATE (PIIIVATE) LINIITEI)
NOTES TO AND I'ORNIING PART OF T}IE CONSOLIDATED FINAICIAL STATE}'IENTS
For the Yer. endcd June 30. 2l) l6

I,'I'IIECROTPA\D I']'SOPIRATIO\S
Ll lh.Cioup:

Nleer Clngn,nc.re (P.rrt) Limn.d \x\ in(rpor{od ,n Pdkiiin as r F.v11c lioin.d Croup otr 3th lutrc l0lU undcr rhc ('onDai.s O inr.ncc
l9Sl * hregn(o d oln.. n Krrrch'. Sinllh

I.J

Theconsolid edfin cial staternents includinclhe financralsratementolsubrdia.es,6perlislh note4 l (xix), havc been consolidared of a inelry
linc basis for thc yearcDdinslune 30.2014 (2013 Applicableonlyforthosecomp@rieswh,chbecdesubsdiaryotholdingconpmy)

The coisolidated financEl stalemenls havc becn prcparcd in acmrdance with approved amunting standdds,6 applicable in Palish App.ovcd

munlins srddard comprise orlnGmlrional F,nbcial Repo i.g srdddds lor small and Mcdium{ized E ilies (l[RS for SME, issued by the

Inrcmational Accountins Sladards Board (IASB) and p.ov$iois ora.d dnocrves rsued under thc Companies Odinance, 198.1 wheDe'e. the

requiremenb oltho Compan cs Ordinaice. lt84 or dirccllves nsued by the Securnies Ercraogc C.nnaron olPak nar iSEcP)drl., \ (l Lhr

equnements ofIFRS lor sMEs,lhe requirements olthc Compan cs Odinarce. 1984 or dnectires issued by $e SECP shaLlnrevarL

All nter conpdy b.lances dd tmsactions have been elininated

Amendments to the filth schcdule to lhe Comp!trics Ordinance, l98l and the apDlicnbilitt oflFRS for SNIES issued by lAsB

On September l0,20l5,lhe Securities and Exchanse Connnisslon ol Pakislar (SECP) thrcush SRO 928(l)/2015 has aneoded dr Fifth Schedule t)
.lerompar..e Ord 

'dne. 
o84 T\ean end 

'eo 
. ir re'!lJ petu.o ro

(i) chuscs in nre detinilions ol'Mcdium Sizcd Compmy and Snall sizcn company.

(ii) deletion ofdefinition ol Economically Sisnifica Company.

On lhe sme date. the SECP throueh SRO 929(l) 2015 h6 notined the applicabLe amuntirrc and finecial reponiog sla dards ror pepararion 01

financ ial slatements for ech class o I com pany lo which FinhSchcduleolthc Companics Ordinance. l98a isapplicable The accountinsand fitrarcEl
rcpofiing slsdtuds a Frcscribed under the SRO rehvadt L ea.h cl6s olconpanieslre applicabLe lor mnual linaicial perlod beginn'n8on or afrcr

Coisequc lo abovc SROS, thc Cofrpany sill meer the delinirion ol Medium Siad Comp.ny A.cordingly,rhe Company has ro prcpa.! 6,iranoul
stalencnh lor tho yed €ndod Juno 10,2016, usng the lnternalronal FinlnciaL Reportnre Standards lor Small and N4.dium Sizid Eolnies {IFRS rbr

SME, issued by IntenratlonalAccountins Slandards Board (IASB) with ceftain cxccplions as aLlo$rd by SECP KeepinB in viewihe nalure oa

transactions olthe company, thc abovo chmScs in the accounring reponing rme{ork would n.r resuh In anl male.al ifroacr oi de nnancial

satenenh o I lne con pany

These are the Grorps li6r set ol6nanc,al staienenh pEpared io accordance with the U:llss lor SMts Prevrously. rhese tirancEliarencDrs r..
prepared in accordance with Aoountins and FinancialRcponing standards tbr snalland Modiumiizcd enlnes (AFRS lbrSME, is$Ledbyln$nure
ofchoficrcd Accountanls ol Pakistan (ICAP)

Theefectofhnsition1oIFRSSlorSMESontralequi!,,pronLaddcshtlowsarenorpreseoGdasrhetranrnonh6nolsoriclnr(ariln!!er)
clloct on the ano 0.rs reponed ii respecl o I com pamtive prior y* r

SI- \I\IARY OF SIC \I FICANT ACCOUNTI\C POI,!CII:S
Thcp.ncioilaNom!g0.l.,csapfl'.drnthcfrcp!.ltonollhesec.n$idalcdfinarcillnarenr.nlsrreseloutbelorlhAeDo'oesu\.hlei
r!n!$enllli !ppled.o allllre lea6 prcsenkJ url.s.(lrc11 r nrl.d

BASIS OF PREPARATION
3.1 St,rtmenrof mnrnlirnG

The consoldaEd fnancraL i c)cils h.rc bcctr pr.p.icd in .c.ord...c \{1h approvcd a.c.utrt n-. iaidirds as rppLi.xb c ln Pak $xf .nd rlr
rcqrircinctrt ol tlrc C.mFn'.s Ordin.d.e, 1931 AppRrvrd &counfne $nd!.ds c.mfns. .l ArtuLnfne & FinanoaL ReoodLog SiandrrJr rnr

Ivt.drmSizedEntir'es(MSEs)rsuedbyrhelnn(uleolChrnsedAccouiroi6oll,.kisrifulhcmr.rhcrcquren.i6olrh.Compiics(rdrat.c
1931 .. dnecnves Esuei b| rl]e Sccurrcs & Ex.[.igc C.mdsso0 ol P.['r!d (SECP) i d ]nedrioned a subsid,3r lllx..b F.od: LLmtreJ)

mludLns ils Dolrcics and d6.L.surc \hcrc\cr r.or.rd

3,2 Coing Cotr(crr ]\$(npiio

a$ocided ..nr.ro o nno.ovs rhc elli.encl



J.l Critical Assunrptions! Judgcncnts and Estinarcs
Thc preparatron ofnnancialshremenls in conlomitywirh tho InterdarionalFinsciai Reponins srandards ror smal and Modium sized Entntes (IFRS
Ior sME, isued by $e Intemational Accountins standards Boad (lAsB) requnes manasche ro frake judemcnls, esrimars and assumpLons thar
afect the application ol policies and Eported amounls ola$eh md liabrlines. iricome and .xpenses. Thc estimares and as$ctored asurnptioDs sre
based on hn lorical experisnce a.d various olher racrors th ir arc bel ieved lo be reasonab rd unde r ttre c ircumsra.ces. the results o I wtnc h fom rh c b5s s
olfraknrc lhejudgmenls about carrying values olssets and liab,lnies rhar are nor ftadlLy apparcnr tom odEr sources Acrual resuLts may dtuir t-.om

-l[e 
csimales a undenyins a$unptions are rsviewed on !D oruoingb6is. RevGions to ac.ountinB esti m arcs m recosnized ir rho penod n which

significbtare6 reqr ning the us of managemenr esr imates inrhese financial sIaremonb ror,te to the usefutlives ordepreciabte ases Gerer noG a t
(')) and provisioi lor doubttul receivables {refer nole: 4 l(ix)) Ho*erer, asumpr'ons and.iudsments made by ,nanasemcnr in rhe appliclrion oi
accounting policies thlt have sianilicant efect or tire finmcialsralemerh are norexpecred ro renrh ln male aradjustDent ro rhe c,..yi'rs amoun6 ot'
ascs md liabilities in the 0cxr year

Slindrrds,inlerp.cr.lionsrndimcndnrenlslopubtishcdnpprovcd{&ountingst.ndnrdslhirircnolyetcfl.lift
The accouoline policies adopted in the prcpaml'on or these financial sbremenls ae consisrcnr wirh rrrose otthe prclious linancia yea exccpr 6

Nc, /Revhed Shndr la ind am.,,dmrn^

The Company h6 odopred the followinBac.ounrinsshndard and rhe arnendmcnrsvhich becane eifectile iU rhe curent year

IIRS l0 Co6olidalcd Fhdc,d Statemens

IIRS I1 -Joini A(Mcements

IFRS l2 -Disclosure oflnleres in othd Eniii'as

llRS lJ - latr vJue Me,remenr

The follolvnr8.evised sland&ds, @endemens & nrkryretadons $itb rcspecl ro approve{l accountine srandords eappticabte in pakBran
would be effeclive fron the dates menlioned below These slandards, i crprer.lions ,nd the amerdmens re eithcr nor relevart to lhc
CodPaDyl ope.alions or ee not expeded to have signlflcant inrpact on rhe Compaiys financial statenenrs orher ihan ceaain .ddrrio0al

St{ndard or inte.prciriion
)

Jury 01,2014IAS l9 Enrd.ycc BenefiN -,\or.id.d S(ardtr.d ..su lhg tio.r rhc fN
,ll,d,. i',,.1, ' 

.,|' 
1,.1

lfl{S2 Shdrc-b.sed Palmcnts Cltrssificmior ard Mersurcnrcol ot
Shar. bis.d Pr_vnicrh Itunsnctuns (A r.drlnrcntsl

IFRS l0 (onsoliditd rrnanclal Skle.rcis. ltRS tt Disctosue ot
l leris rn Orhcr E.tnres and IAS 28 Irrve{nrcnr in Associalcs

Inres.ncnt E irie\:  tf\lD! llr. Connnidaliod Ercet[,]
(Anrc.dnrcrr)

Il:RS l0 Connnrdalcd riranoral Shr.nrcnri ana I S 23 lDlcsl renr r
Asocialcs aid.loirr Vcnrur.s Srte or CoDribulnD ot4sc6
bcnv.cn a ln\enor lrd ils As$cidc or .to V.nrurc
(,^.rcndi)c l)

IFRS 11 lonn AtungeD.nc Accouming for Acq0rsilron o ilcren m
roi oPsltionlAnrndnrnr)

II:RS l2 Dtclo\ur..lhlcresN D Otlu E I(ier

IIRIC 1l I-air Vlluc NlcasuremenN

IAST Fnrancial Lrhunrenrs DN.losres - Drs.l$urc trtliari\e -

l,^s l2 hco.re T cs lte.u8ni(i{n ol Dclcii.d tr\ ,\$crs tor
LrnE.lizcd loss.s (AnicndD.nr)

Jduary 01,20i5

Janury0l,20l5



IAS 16 Properl!, Pldn a.d l:qrifmcnr aid IAS 18 illingible lssers -

Clnriiicatnm ol Acccprllrlc NlctlNd ol D.nui.lion lnd
Aniorlizrtn,r (/\m.ndDrcDl)

l\S l6 l']ropcn!. Pla l and E{tuiporcnt IAS ,11  8ncu rur.
Agricullure BearerPlmls(r\r.ndDe.t)

lASl? Sepd.le FinDcirl Sratenrcnts - Equill Nlcrhod in Sc])aratc
rin.,1ci!l sl onerls { n,drdm.tl

The Group expectr that the adoption ofthe abovercvisions, anendmcD6 and itucrprcrarionsoldlerandnds lloor h,yr &r marorid xnparL!) r,i
GrouCs financialstatements in the pedod olthe initial application exepl cenainaddiLlonal dislosures

In addition lo the abovo. aollowjng standards have been issued by IASB yhich are yel to be notilied by the sEcP lor thc purposo orapplicah,Lity ir

IFRS ll Joint Arangements

trRS 9 linmcial Instrumenis

IFRS 14 Regulatory Deferal Accounts

1FRS 15 Revenue from Contracrs with Cuslonrers

IFRS 16 Leds

The manasemenl vill asess thc impacl ol lhe above srandards when these are notified by rhc SECP

J@uary 0l , 20I6

J.nuary0l,20l8

JaDuary 01.2016

Jaruary0l.2019

in accordane w h rho eflactve dak nr the

These consolidaicd imnclol starenedE 6ave been prepored under histor calconcodvedrion, excdpl tlr.evalualror olcerra timncralNrumc rs
and cctain propen , p hnt and equ ipment at revalucd amount and .ecognit io o o l cenain em ployee retirc ment boncli h ar prese nr value

Functional ind presenlrlion.u..enc,

These consolidaled nndcial shte,neols are presnted in Pak Rupee, Rhich N tlE Conrpoy's lunct onalcurcict F ieures have been rounded o n.. ro
thc ncarosr thousnd ofrupees, unlessotheNise slared

Rclrospcctivc Rcstnremenr oI f, rror
During lhe year lhe compa.y identlfied eror in recosnition ol derefte,j ld asaiist minimum lax and nwlus on r€va[dnon or cnd ; resu]L ot
dctailed rcview cadied oul at year end Thh has beei adjusted retrospectively 6 pcr the requnemen$ orlAS 8 Accounrlnc policies. chanscs rn

&countine estimates and eiiors'

Criliciljudg.mrnls in rpplyins accotrntirg noliri.s ror Consolidrlion 0laccounls

Nor all of thes sienificant policics requne the frdolseme to rnaG diilcult, bjedlveorcomplexjudgemeorsorestinares-thetolo*nBis
i ended to provido an undedlndins olthe poLicies drc managenent .r suhsidiary coinrleE crnical becaus oi rhe r cornploxly JrLdgenlcn( !
cslimalion i.volred ii then application aod rhcn impacton rhese consolldated fi nancia L sraterne nrs

Esti,nates and judcements by managemenl ofsubsidiary are continually cvalMted and are based.d hisro.icalexpenence. iIc udirs erpechrions.l
tuture elents that are belieled lo be redonsble under lhc cncum$ances Theseludsemenb involve ssumplions or e$ifrares rn respec! or [ru.!
cvrrB*te" r,.4. 

'r. 'e. 
rlB mal d, s tor tp.....ndr

The are6 in,ohing a higher degree ofjudseinents or coinplexlry or ded vhqe dsurnplions and esiimatB are signilicmr to the consoLrdated
Inancial stalehenN ae d lollos:

3.1

3,8

Enrpl0)tt\ rerir.mctrl botrllls
Thc..( oldelnred bercil rcr rcDcnr plxN u d.lemiocJ D subi dLary us ne acruxrx yrLuiooN Tlr! ddtrrx rr trLor not\li nrtrr!
assuDptiotrs abort tl,s..uor mtes, futrtr. sa ar imr.ascs. notLr1) rxlr\ lnl lurur p!n5i.n nrcrcEes All is0npr ois t! r$i.\cd d.i!lr

ts.iullile.reriduilv{lue,p{trmof no$ 0f..otroml.sbmrfilsi d nnDii irnt

.n (redep.ecilt'otr chargc afd mpii,nr. l

(b).



llr.cdr:nt.: e\(1\ h,.lp!d r. (he r.pr.iaonolrtrnf.rrr\r.gu,r.i!.chlngt\rrh\l$\.lnd1ranuLnr Lnr!i ut,r
ra\!ble rn.oire t hus. Ln subidLiry, provrions are bis.d on rcasoitrb. cs n cs rrknre nno accounr $e app r.ab e rr\ !s! and rlre \le.N !l
lr! appelat. au(horrcs on..ni n rsu.s N th! Drn. $hc..r( rfnLicrbLc Th. etuup hrs b..n oblain.d ccnrtl.i(c ufdcr sc.totr 59,\r\ l.

1r\ rsds ihxl.rD b. r.co!n,scd. bJid rton rlr.likeLy u'niog Jnd rt l.vel ol lntu. r\rbL! prornr ()!.Lhs urlr uLrr.lx\ nllnr(:

I'rovirion f0r 0hnncs(nrc of itrv.nrorics

P!!n oilor absolcsc.fc. oi uvcitor.s, trtrludins sto cs. nrir.s atrd loosc roo s aid n.cr nr rraile E made oi $e has s orrnrirr!Dnni
.rmarc01 .tr.rL'rbL! v.lrc.ndrg.rgxnrLrrstrcpmLl on r Lt.,n br t.D [ar s lr! n]bnd.rJ

Prornn'n n,'douhtful dcbt

Iradcirdo(hcrr.e\abLesarca.hr.poliedalearea$es.d{ult.Dro!6LonrhoulJh..ecotuild n.(nn rrd l,Ar J!! tr tr ri,. rf

.rsh llNrs $h Lc d.rc ninrgtlrc.\lcdtolp'o!6otr1cqdtrcd Sudr.im.t.s arc bas.d of asunpllon abour a nunber!lii.lo^ r.;uirng
c.rdnhn!,ry.1couDtertldyA.trtrLcrnrrld\srnrydiller.e{turrg,nlLb:cqudlchrnsrslob.pr.!L'os

Trrdr rr.enrblt!i d i,npriro,enr

ncl h,io!-' ol.ounle. prnj- 
^(ul]lrnrllo\\mryJ,llc.resuLr$g 

r\ubfqrmchrne.rk)ilrettuv,ron5

Orr.rar.is\hcre.initcsifdud3on.n6aicnvll{dh.\c[ccr]Jrs.hr.dL.r.snN'rcdorcslorh..ois.lJd.dlinrr.rtulrmr,tr.

, flirrmr of fiM .i.lr$ed
Th. Cmup rslsc\ s hd t. ihs. A .Li!d,rr errd. u l,ar ! rl i!i! a !s.1 s nnl r.il ln nnpr nnen e\ rr loi!nr rur$ciA,ul ,,r

cnm.lcd E\'dcn.c o, nnpdtrn.r mlr rcludt nJi.dilin\ rlrJi rh. drhrns or gr)up oa Jehttrs tr e\lr3nd,. ns ngn Ji.rnr iritur

rnrgrni-.on ffd o$rnahle dala riJrar,ne n,rl rhc e s i nc.rmlr c dlrcxsc n rhc .i . cd ri'lur..anr rl.\s surlr n\.)Jirc\ ri

rtrerE or econoi,Lc cof d(rof s rh.r.o'r..r. $i1h drhtr a

I'npri Drnl0lnon finrncirl r$.r!
The Comtlq !\scsses \$etlrlhcr.arc rJlrd.ar.EolriD.mncortu.aLnonhrrn. l.r\sndtsrch.eponnrgdatNorllLn.,rr\\ctr

sodi'r1lrnr.[cl,drcl].er]Lrrenarkd0..e\urlddiritlr lrolctrt. rc.o\cribl.xn.u1T..turLuturr\\udfrrrt!rJlL\
us.d b anve ii rer.rerable anounl lor spccia iz.d xsc6

en nd..lner r.r,7rlr e \!\,. ari.gcirs rn lss prcprrctl oo an rr.n bv rrdn bJ\ i

(n.

(i).

(r).

(h).



St llll,\R\ OI.SIC\I C,\N r.\CCOtir'TI\C POLI(llES

onsi\retrrl\ rpplied b rll rhe )tirs prt\rnrcd.

1.1 l'rop$i-, Dlrntatrd cquipnF rn ddrprt.iirn,'
(i). olIr.lirs fir.d rsds

Operating lixed dsetl are stated ar cosr le$accuhulated depreciltion andocumulated rmpanment lo$es, rlan! excepr lieehold lard. rodd

andpareoenls,bu,ldingsonfreehold,plantardmlchinery.plantequiprnenr.communicalioninsallationsaidelecticirsmlLations F,ccDld
land is slated !t revalued amount, wheEas roads and pavemcnt, buildins on ficchold land. plant and machinery, plant eqtripment

communicarion nstallation and elcctric installarionsarc rcvalLpd mounl less accrmulated dcpreciatron sd sy idemiiied ifrpa,mdenr Lo$

Dopeciarion is charged to incomelpplyng the reducioa balance rnethod rhereby cost olan a$et essitsresidualvaue6wnenoilove $
esrinatedusefullife,exceptvehicleswlricharedepreciatedbyopplyinedre$misnlliremenrod Estimated usetul lile olan asser srcvcNcd
periodielly lakins i o accounl commercial and techinical obsolcsnE s well 6 nomal we$ and lea, Depreciation on additions ro
property, 

F lant and eq uipmenl is charged lron lhe monlh in whlch a.6set is acquned or capitalised shile nodepreclation ischareed lor thc
month in which dre dseti se dnposed or
An dnual transfer froin lhe sset reululion reserye to retalned snrinCs is nade lor the difercnce berween dep.ec,aton b6ed on th.
revllued carryins anount ol dre 6seB and deprecialion based on tlre a$es original cost AdditionalLr. accumulaled depreciation as at rre
revalualion datc is elimiDarcd agaiisl rhc gms carrying amount ol the a$cr and thc nct anount is rc$atcd to the rcvalucd amotrnr olthe
aset Up an disposal, ant revahLaLon resetue relari.dg ro rhe pa(iculardser be g sold is tanslt(ed to reaLned ea.d,ngs

Residualvllues and estimated usefullives are revie$rd at each balaie sheet dale, wili the effect ofch.nses ii estimateamunred tu on

Subsequent osts are included in lhe carrying amount or rccoanizod a o sopmtc aset, as appropriate, only vhen n is probable rhar luture
economic b€nefits associared wilh the ircm willuow lo a1e croup andrhe.o$ollhe ern can be mersu.eJ rehahy All.rher repatr arJ
mai enane costs arc charged to in.omedungthe pe.iod id whi.h they are incuftd

An itcm of property, planl and equipmenr r derecognized upon dNposl or when no future economic benefis arc expected tiom ns use or
disposal The gain or loss on disposalor retirement ofan.sei reprc*nted by lhe difiircnce between ihe salc procccds and the carryLng

amount of the asset is recogn hcd as an lncome o r expenses

The Grcup Gsesses at each balancc shcet date \ olhcr ther is ant lndicati.n that propeny, planr and fra.h,nery hay be ,mpatred Ll \r.h
i nd ication exists, thc carrying m ounls or such ose rs lre rev iewed to asses wheth er they arc recorded in exces of th en rccovemb e a'n o ml
where carrying values exceerl the respectlve rccove6bLe amount. .sets aE winen down ro their rccolcrablc afrounE and th. rcsulrtrlg
impaiment loss is chaBed lo income slatcincnt. The recolenblo tunouht is higher olan aser's latr value less.os$ to sll or laLue Lo use

WheE an impanment loss is recognned, the depreciarion .harge 6 adjusted in the future penods to allocate the asels .ev6ed carryns
mounr oler its estimaLed useful lile

f P,..rr..r,* l

Btrild d-!.d lic.holJ LrJ

commLni.aron nalrons

fR-r. r.Ch,r,t;[l

lt%

{ii). As.tssubjcdrofinrnmkn$

Ascts held under linsnce leaes de deprec'aled over thetr expected uselul livesoD dre same basn as o*Ded asels. Ho$qer. whcn rherc s

no rGonable cenanrb' lhat owership wilLbeobhiD.d by thc cnd olthe loase rerm, a$e6 are dep.ecrared over$esh.tur ol tle ur! rc,n
and then usetul lilcs

(iii). C,nihlworkinprosress

Capnal work in prcsress and stores [eld lbr capital cxpendirure ae sllled at cost ]es any recosnised impaninent o$ All expendirure
connected wilh spcciticaseh hc uried d u.ing processlns perio'l are c.ried undcr capitalwork in progres Those are hdsrercd 1. spec,ic
asets 6 md *hen drese 6seB are alailab c lor Nc

Compuer solt"?ro license acquired by the Comapany are stated at cosr Less accumulated amonizarion. Cost repBenh rhe cost iDcurcd ro
acquirc the softMre liccGe Tho cost olcomputer sollwre is mo.t6ed over the estitoated usorul lire ii subsid,ary conpuy 

'.e.,2 
yea^



Leases ror $,hich lhe Group h6 substairially allrhe risks and rcwardsolouneAhiparcclBsified 6 rinancc Lcass Asetssubjsd ro linlncr

tease are sra&d ar rhe lotrcr ot present ulue ofminimum l6e parmenrs under the I6e agreemcnl and the ian valuc.fihe leased asseLs at

lhe commencement or lee, lcss accuinuLaled depreciatlon and any identiliod impairment loss

The related rent.t obtig3tions. netofnmnce costs are clssified s cuiicnt and long rem decpendins upon lne timins of the payment Each

teso paymeni js a ocared bct$,en the Labiliry and fnance cosrs s. as lo achieve a codsram rare on dre baLdn.! ourstand ng The 
'nrerus

elomentoldre rental is chdged to income over rhe lee tern

slo.ks. sores. spa.es and loosc rools !r vJNd xr lo$crolcon or dei r.Li.zabe valle crN.t rhose D trani, $h.[ e \rLutJ ]r r oLrt

cludi'rgorhercharges,ildy u.uncdlhsson Blnsolddcmr nr rgconaas Jolos

S{ore, sparcs and loose rooh

Ner rcaliabte yltue signincs the estirnated selline price in rhe ordinary ource ofbusiness less costs necosanLy to 6e 
'n.utud 

ro Lnak. rre

sdle provision is made in Lhe mnsolidared nnancialearcrnens lor obsolete and slow mov,ng nems based on managcfrenrsei n!'e

(rii). Lorns,adv.n.csrndolhcr.eccivablcs

tans. adlances and orhq rcceirabtes de recogniscd initially at ran lalue and subseque.rly mcBured at amonied cos less prcvGion lbr

impairmonr, ifany A prolhion for impsimenr n e$ablished *lren thero is an objective evlde.ce that the amouni willn.r h.3hl. to.ollecl

a| or my amounts due. according lo the origirul refrs olrcccivables Loa.s, advanccs and other receivablcs considered nrccovcrab e ore

r) Hold-to-nmlurily

These aro investjnenB enh fi xcd matui ry and h6 rho pos ir ile i ent ad abiliry ro hold ro maturity Hcld 1o marurit) 
'nvenfrcnsare 

n'tra L)

mesdred at fak value plus transacri.n cosls.

b) Loins & .rteivxbles

Loans ard receivdtcs are non-derivatrv. financialascts wnh nxed or dererminabie paymenu th3t are not quoted in an adilc ma.ket They

are inctuded in curert ssoc, exccpr lor mlruflnes srearer rhan 12 montlN afier the balance sheet daie These are cl$sified d non-cuireir

6seB Loms and Reeivables conprisc Trade Debts'. Advan.es, Deposiis and Other reccivablet and Cdh and Bin[ haL]nces 
'n 

thc

balance sheet Loans and Receivables are.aded at amonized cost usi.g the eilitlive intere* merhod

c) Auilabh-foranle

Avaitable toFsate tinanciat assers incrudeequiry and debt secuiries Equiry investments clssified s alailabLe-lorsaLc a.e $osc. w[]ch are

ncnher cldsified d held lU tradinB nor desismred ar Un lslucrhrouch prolit or loss Dcbl secuities in this catesory are ihose rvhrch arc

inrended to be hetd for an indefi.,re period oltime and rvh,ch ma! bc soLd in rcsponse ro liquidity ne€ds or in resPonse ro chaoses rn the

At initiat recognition, a,ailable,forsare lnvestmenrs are medured ar lair !aLue plus dne.tly aitribulable tEnsacrioi ..s( F.r inveshnents

rmded in otile market, aan lalus isdetennined by relerence ro quored marker price and the iorestments tbr vhich a quored market pnce Ls

nor available, or ihe fan vatue ca.ior bo rcMnably calculated, aro mmsred al cosl, subject to impaiment review at each halarce sheer &tc

Atter initiat mesurerneoi, alrtable-loFsaLe inrancial rnvenments are subsequ.nrl, fresured at lair value with uDrcalGetl cains or Losses

rccognised 6 other comprehensive id.ome in rhe availabe ro. s,Le rcscfle unril (') the ioveshoni G derccqnsed, ar whcr nme Lr'

cumutarive gain or toss is rccosnned in rhe profir aid los accounr. or(ii) deremlned ro be irnpatred, al which lime the cufrulanv.loss s

recosnised ii lhe prcfi I a.d loss accourt and removed lroft rhe availalrlo_loFsale resene

(yiii). Trrd.doblsntrdollrsrrccci!rbl$
Trade debh and orher reeivables are staled ar cost lss impanmenl los6, il any vhich equals to drc lak vaLue ol the considcration to be

(i\,. Prori.mnr.Conring.nr tr.ebSConring.nrli.'Lilirie\

polisions aro r@ognizcd when the conpdy hos a present legar or con nrucl ire obligarion s a result ofpast evenls ard it is probabLe that an

ou(tos ot resoucs embodying economic benefits virrbe requircd ro seule $e oblisation and areliable estimate cad be made olthe modnt

Conringent 6sers ar. nor rccoBoiad and are aho nor dncLosed unrcs an inlow oleconoinlc bcneu$ 6 probable ird coDlogedr 
'.b 

ll es

are noL mognized and are disclosed unles tlre probabilit! olan oudowofresources ernbodving economic benefirs tr r'more

- At peiodic mov,ng avcroee cost

A1 pcriodic inovins lrerage con

- At periorl,c froviDg averag. co$
- At Ev malerial periodic moving avcrage cosl

finhhcd B@ds Epresonls annuilaveBsd co$, which consists oiprimc Dsi and apProprlate moufacturiiS olefieads



({i).

Stores & Spares at siated al the lower ofcost and net rcaLisble value The cos ol inventory is b3sed on movina aversae cosr ltems in

lr.nsnaEslaledatcosiaccumulsteduprothebaancesheerdale ThecompanyrevewsrrcarrynClmounrolsloresardsp!(\or!cgr rr
oda. Mo p o. \ o ". n,d.lu oe' leooookreJ'dslov no\trs.er..

OdE dsets ae stakd at cosl less impaimetrt loses, ifany.

Cadr and c.sl equivihnrs
C6h and csh equiulents are carried in the baLance sheet datc at cost For thc purposc ol cash fow $atcmcnt. cash ond c6h .qtrivalcis
cornprisecosh in hand and balance vith banks on curcnt and dcpos t account

(rii),

BotrowinBs are inilially roc6rded at the value ol proceeds received In subsequenl periods $e bom{ings ore caftied al cost Findce .osa
ae aoounted for on an ac$ual bdis ud N 

'ncluded 
in accrued pront lo the extent ofrhe &nouir remaining unpaid

Bomwins costs dnccdy attibutablo to tho acquistion. consruction or prodrctlon olquali&lng aset rhar necessarily takes a n,htunrrr
periodoltifretogetieadylorirsidtendeduseorsalea.ecap,talis.daspddolthecosroltherespectveaseb ALorrerb.tros S..nslrr
expe.ed in tu period fiey occur Borcwins costs consisl ol irxercst and other costs lhat an entity incuu in connectio n wirh r hc bonow in g

Provniotr of curent tlx is based on the taxable incomc or minlnum h provisrn ror rd yed id accordance wnh lnco,ne Tax Or'lnance.
2001. The chanse for curcnt iaa is cal.ulared 6ing prcva,ling tax tutes expected to apply to the profit lor the ye ilemcred aile. rak nc
amunl tax credits md rebatB available, illny, and taxes paid under the final lax regime.

De$rcd td is accounted for using the balance sheet liabiliry method iD rcspocr olalltemporary dinerence trhrne liom d'uerencesberween
the canying amount olassets and llabilitics rn thc cons.lrdrtd linanoalstatemenls od the corcspordins tlx bases used nr rlre conpurar or
ollhe raxable prolit. Deaened Lal6s.1s is gene.ally recosnised lor a ldeductible tempom.y differcnce onlyto thc cxrenr thar n s probable

lhat future t able profil qill be arailable asainst which the deductiblc tcmporary didere.ces, unused id losss and ld credns .an bc

utiliad. Defened lax 6sl is Eiuced to dre extcnl rhat is no longor probable that the related tax benent wi I be Ealised DeEtred 6!
liabllities are recosnizd tu alllM6le lenponrydiff.ences

Dciired ia\ is calculaled at the rales thal are expected ro applt 1. rhe perlod when rhe d lrirerej.ev{sc blsed or ra\ nr.\ 1Lr{ rr\! r...
enacted or s ubstanl ively enacted bylhe balance shcot dare Dere(ed ux is charsed orcrediled in nE lncome n.rcm.nl cxccpr n rr.r\r.r
itemscreditedo.chargedtoequny in which.6e n is incLuded inequity

(s). TrrdeandOrherPrlibh\

Liabilities lor credito6 dd other amounh payable arc.aiiied ar cost Bhich is the f value ofthe consideration tobc paid in lhe tutrft lbr
the goods ad / or seFices rccived, wheder or nor billed

ProlniodsaErecognisedwheDtheCrouphasaprescnt,legx...oosiructiveobliAar'onbarcsuholp6teven6. I sprobrhlrraro
outflow o I Esources cmbodyine econofr, c beiefits villbe rcquned to setle thcobLisation and rclaiblc estlmare ollhe anoum can he h.de
Prolisions 5re reviewd at each balance sheet dlle and adjustcd ro rellocr rhe curcnl besr eiim3ro

The anount recoglised da provision h dre best estimale oflhe considcntion requned o sedo $e preent obhgatron dt the balance sheel
dato,laling into account lhe risks and unccfiainries nround'ng rhe oblieation Future op€rarinc Losses are nor pmvldcd lor

(rvii). Rcv.nu..ecognition

Revenu. fron $e sales of soods is rccoBniscd when lhe slgnifica.t riks lnd rcvards ol oMe.ship ol lhc aoons havo pssod b 1lr!
cuslomes, usually on dclivcry orshipmenr orihe coods to lhe customeG.

Re!.nue is leogniad 6 i erest/profit rcorus on $linBs ecounc wnh rettrence ro rhe principal ouhtandin8 and $e applrcabLo .are ol'



(xr). Iioreigncurr.ncylransaction

All monelary dseB an'l liabilities in foreisn curencies are trannated inlo rupees at exchange rares prevairing ar rhe balmce sheel dare
Tmsactions in foreign cu&ncies are tran$laled ln$ rupees at t[c spor Gre Allnoo-monctary ilens are rraosa]ated inro rupeesal exchanBc
6!* prevailing on tho date oltransaction or on rhe date whcn hr values lre determincd Excahnaeditlercnccs are 

'nrtuded 
nproirrid toss

(xri), h'lonsibleNs.ts

Intangib le dsets lcq u ired sopaately are rne6ured on init'alrecognilion at cosl Follorvins inltlalrccocnirion. intangibte asesar..a(ied ar
cost less any accumulated adonialion and an! accumulated impanment losses. The uselul lilcs ol inl,ng'bte 6seh arc measuftd ro be
finite. InlanBible aseh with finite livcs are amorliad over the usclul lire bd dsesed lorinpannent wheneler there ism rndicarion ttral
n\eintansibleasstnaybeimpaired Themon'zationpe onandano iationrnethodfo.aninra.gible6serwirhafinitetires.evjewedal
e.ch finmcialyear end The aino rl iza! on expense on i angiblo dsers rvirh finite lives isrecogi,zed in profir or tos lnrheexpense caregory
consiste.t with the tunction ol rhe intansiblesset.

A nndcial asset is asessed al each rcporling date to deiennine whcthn lhere i any objeclive evidcnce rnar 1t is irnpaircd A iinancial aser
is considered lo be impaircd ifobtcctile evidence irrdistes Inat one or hore erenh have had aneealive effecton rheesrimated ruru.ec6h
tlowol$aldset.

(rxiv). Non-linancial.scts

At each balance sheer date, thecaryinemounr orsseB h rcviesed ro derennine whcrher therd shourd be anv,rdicako dd ltrose ass.rs
have sufcrcd an impaimenr loss trany such irrdicauon c\Rs rhe re(o, ab e rmounr ol rhe a\.1 6 sx na;d i ordn k, dderD i! rhr
extcnl oflhe impaimenl lo$, ifmy Impainnent losses are re.ogo tzed 6 expensc in rhe profil ad tos amunt os rncu&d

When conditions giving nse to impaimenr loss subsequcnay reve6e, impaimeDr los h revesed and car.rins amounr of rhe 6ser s
increded to tlre revned rccolerable anount Reviscd catryingamounl islimircd ro .arryiog ainounl thar woutdhavc hlen deEm ned had n.
mpaimenl lo$ bccn recog.ized for rhe asset in pnory.a6 A revcsal otthparmenr tos is rcco:niad in Drofitand tos accounr

(rxv). Financirlinsrrunrenls

Financial asels od financial liabilities are @osoized at tbe tine Bhen the Cmup becomes a party to rhc ontracrLal prcvisons otrhc
instrument Md dejecosnized when the cornpany losos.ontrol of contractual righls rhat cornprise rhc tinanc,al ass6 and rn rhc cdc or
tinancial liabilitics vhen theoblisslionspecined in thecontmct h discharsed. cancellcd or expnes Any siin or tosses on derecosnron ot
financial a$els and financial liabilnies are included in rhe incohe.

AII financial asets add liabililies arc innially me6ure'i at cosr, Bhicb is the fair laruo ol$e coisideration sivcn md ftcerved rdpectively
These nnsclal dsers and liabilities de subsequentty mo6ured at tan vatue, ahoflized cost or cosr s the cae mav bq

Flnancial in$ruments caried on the balbce sheet includ. tade debB.lotrs and aduncs. orher rmilables,6h and bdk batan es. ons
lerm liian.es, short term boiiorvincs and lmdc and orher payabtes

(uvi). Offs(ing offiDancirl rss.h !nd linincirl tiibitilic5

A nmncialaser and nnancial liabllny is offset and thc nel amount is reponcd in dD ballnce sheer ilr][ croup hd a tegally entbrceabt. nghr
1o set o,irre recosnized ahouils aod intends eitherto seltle on ner basis orro reahu the asers and senlelhe Liabitiries sifrukareolstv

(xxvii). List of Subsidiiry con0.nics
The rollowinsompanics have been included lor the purpose ofconsolidation or Fi nan ciat Slatemc ns

.. VMFG(Private)Limned
b. G4 MeeaPakistan iPrivate) Limiled
c. Impeial Devetope6 & BuildeE (privare) Lirnned
d, Haleeb Foods Limiiod
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MEGA CONGLOMERATE (PRIVATE) LIMITED
NOTES TO AND FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

Forthe Year ended June 30,2016
7,2 CAPITAL WORK IN PROGRESS

Buildings on lreehold land
Plant and machincry o!vned

Commuoicatio. and instillarion
|urniture an.l fixtures
Flle.tri. insrallirions

G4Towcr

1,208
13B,09ti

261
653

,,iro
3,567,233

3,455
95,468
4,309

29,307

1,147

u.i*
5,100

1,384,953

(4,6i13)

I215,591)
(4,5731

(29,9601

o,1-47)

i6,6111

17,972

7,650
4,952,786

1,530,353 [262,551)

MEGA CONGLOMERATE (PRIVATE) LIMITED
NOTES TO AND FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
Forthe Year ended lune 30,2015

7.2 CAPITAL WORK IN PROGRESS

3,710,006 4,977,AA8

thRu

Buildings on Lechold land
Pl.ntand machincry olvDed

Communication and installation
FurDiturc and fixtures
uectric iDstall!!ons

3A,29A
+,622

62+,31+
6,.+21

13,334
23+
24t

100
2,550

9+U,UU]

[3,414)
(524,s14)

16,157)
(12,681)

{231)
(u,u )

12,324)
[100)

1,20u
138,09u

264
653

,,rto
3,567,2332,678,346

2015
As atlune 30,

2016

ees in thousan

As atluly o1,
2074 2015

2,656,655 1,603,016 (549,665) 3,710,006



MEGA CONGLOMERATE (PRIVATE) TIMITED

NOTES TO AND FORMING PART OF THE CONSOLIDATEO FINANCIAL STATEMENTS

For the Year ended ,une 30, 2016
2015

Festated

Rup.€s in rhousand

5, TONGTERM INVESTMENT

avallab€iors3e 200,433 200,433

---------:!!13. - r!!lr1
s.l rhs i.udes N*tmeitiiMA Dynase Lloited and M/s. mpera Deveope6&Bulde6lP.ivat.)Lmred,uptorheexrenrolamounr

mentonedas above The ive{meit s heasured atcost.
s.2 At present investment n M/s. Dynaiei Llm ted under etigauon in Honourabe Cold of Law Ihe manasemenr antclpales a favourabLe

outcome olthG pettion. Henc€,.o prov s on has been made

6, PROPERTY,PLANTANDEQU]PMENT
Operat ng lixed asets
Capta work n pr.gress

7, CAPITAT.WORX.IN.PROGRESS

Openlng ba ance

Additions/lde etion, durinE the year

2476 2015
Renated

R!pees in thousand

6.1 3,932,554 4 267,973
7. 4,911,9Os 3,710,006

____!.9!91!L

6.2 3,710,006 2,656,65!
6.2 1,261,402 1,0sl,ts1

3, INTANGLBLEASSETS

Addilion durlngtheyear

Accumulaled Ahonization

Aho^nation lorlhe year

Net book value as on lune 30, 2013

9. STORES,SPARESANOLO05ETOOLS

Provi5ion ior s ow movins/ obso ete it€ms

r4t& ____lllg.!!L

{73)
p3) (1091

-Br.a36l

I s.rzl
I rsr,sea I

291,303

1a7,4771

________4p_
9,3

-

f ,rlol
5,309 I

I uo,asa 
I

(31,603)

_2l:]lL
9.1 Chemica lncudechemca intransltvau ngRs3.33lm onl201s:Rs 1,013ml on)

9.2 sparesin. udespares ntrrnstva uine tu 6117 6i ion 12015 Rs 1.969 m ionl

9,3 Provision lorslow movin8/obsolete item5

chargeforthe year
Reve(alduringthe year

Wr te olldur nC the year

31,603 26,3S1



2015 2015
Resrared

Rupeesinthousand

20,106
r,570 1 32s

71,676 25,A12

14,s66)

LONGTERM LOAN,UNSECURED

Fan value adlu{henr curie.t year

Re.eived durinClheyear

Receivab e wlth noneyear

11, ION6IERM OEPOSITS

Loasa recur ty depos t5

Provision for doubtful deposns 11.1

11.1 ProvGion lor doubtlul d€posits

Charge lorthe year
W teoffdur ig lheyear

Prov slon fo. ob!o ere sto.k

Prov sion ror s ow movins / obiotere 5to.k

R.wmaLerlal n.!de marera in tranjitv. uinE tu 248 mi ion (2015 R5.1,19 mi on)

Provtion lor obsolete sto.k

Write.ffdur ng the year

Packing mat€ra indude mateia n trans t vatu ig Rs N I (2014: R5 0.123 m I o.).

10.1 (4,966) (,r,9661

tL,744 1s 140

10.1 Ihi5 unse.ur€d oanhasbeenCiventoSuiNorrher.GasptpetinesLmtedonsoltt.rmbasijlorthedeveopm
suppv ofnaturalgas to th. cohpanvt Rah m yar (han prnt Markup is.harced at the nr. of 1s% perannum 12015: r5% perainum)
Thsamount s.e.evable in t0equalannual nnathentswhch.ohmen.edfromFebruary2oll
n complan.e wth lFR5 9,1hk oan ahountingto Rs.49 659 m I on has been re.ord.d arfa rvaru€ on in ta recognlion ca.L ared us ng

a Eteof 10 4370 peranfum Losson in ta re.ogn tion wrs Rs 22 35Om on which s bein8 anonized overtho oerod of oai

20152015

20,105

14,311
24,392

(36s)

_ ___L3EL

11,533
6,s2A

(11,s33)
(355)

6,153

1" 1365)

_, _13!:I

12.1
72.2

12,3

12_s

215,933
13,939

539,1r2

757,4L9
m/486

______-14!9p11

f ?5r?sa f lz-,.l
I (1,633)l I r 0!1

755,119 921.7)A
f rso.oo?- 

- 
,rsllo

{22,9SSt 22 612r

3,061 1493

- 
?rn 

-- 
--4rl| {z,zrgtl I tr.reerlt-tt

{r,4231 t41tt
1,633 3.061

- ]jg,uJ
12.1

72.

12.3



Note 20t6

Rup€esintho!rand
12.4 Provision rorslow movi.s/ obsorete sto.k

opcn nc ba aice 72,6!2 ,,991f ----- .--l t it
t24t | 

"tr,,1eo,,0, g, F..",
{r4t E8s)

12,5 Provision represeits Gw a.d packagfC materia whnh are elther obso ote or used in products which the Company has di5cont nued
There s.olike hood olfuture produ.ton orconsumption, accord nglythese raw and p3.laEing materarhave been fu y provded for n

1016 201s
Restated

Rupees in lhou5and

Closing ba ance 13,1.1

13,1-1 These represent amou.ts due from intutions, inrernrtona cha n ol a..ounc and
numberof lndividua retal!shop, Theseare onsoutstandinebaan.es

TRADE DEBTS. UNSECURED

Provision for doubrlul debts

13.1 Provision Io. doubtful debts

OpeninB ba ance
CharEe for the year
Reve^a dur nB th€year

0ue iioh a$o.Dted.ompan e5, consideredcood
Le$: Wr te ofidLr is the year

- ongterm oani consdered sood

Advance payments- un!ec!red, consderod e.od
. 5upp ie6a.d contactoc

Supple6 and contradoE

Prov s on rordoubdu advan.es

1263,523)

253,326 263,910T----- -
I

{2011 L rD4 l
(2031

dred dBnibutio. to retal.6 lcoaprses arse

2015

i ,f;tl 
- 

,oiitl
2A7,tA5

13.1

-4tA 

- 
lrs-rI r"*rl L
435

-- 
6tin) 

-;i 

l
rs.ers f ,: rro
30,652

- 
,rrln !4-lrtl
1,039 ,"'"]

176,ta2 111,965

14,1 Ih 3 r€presentsamoLntdue irom Dvnase {private) rimiled rnd promptsou tion5 (prvrta)Lmired wrfien offdurinsrhayear

2015

74.2



2016 10L5

Renared

Rupeesinthousand
14.2 Provisionfordoubil!ladvances

Charg€ forthe year
Reve6a durinE theyear

TAX REFUNDS DUE FROM IH E GOVERNM ENT

ncometarreiundabLe net

Provi5ion for doubrfu refunds

- 
rr,rril t 5rg3lLIL]
15,321

_________.?!!!a

15.1
15.2

15.3

ls.t Th s r.atesto zero r.ted da ry productsvidesRo 54911)/2003dated 11lu.e 2003

20L6 2015

Resrared

Rupees ln thousand

{109,203)

______J,lJl,!9L

33,512
335,355

1264,626)

15,2 lncome tax refundable - nel

Add:Advancetax,tax deducted atsourceand adju5tmenG made durlnstheyear
add: Pr or per od effe.r

Provis.n for in.ome tar made durlng the year

15,3 Provision for doubtlul relunds

Charge fo.the yea.

ADVANCE DEPOSIT' AND PREPAYMENTS

ProUsion for do!btf ul deposns

15.1 Provision lor doubdul deporit5

231,141
664,230

19!.q?4 104,291

109,203
225,529,000

____zlEL ________-l!9t!1

109,203

These repr€5ent sales tax r€iunds on account of input t adrunmeits, wh.h have lre€n defe(ed by the tar deradneni on a...unr .r
varioui objections. Consid€r ng the past practice of the depirinanr n alow nC rhe refuids t. rhe c.m0aiy and ba.ai.es ,e..ve,d.
lhereoi, the5e ba ancesconsldered impaired and are iu ly !rov ded

2016 2015

Renared

7,765,475

- 
firsol 

-1s4 

osnL'':"ll'"*
137,535
(4,941) t2,794)

_______E@ ________-l!r.L

2,t_41

2,7-94

__________!f!L



2015 2015
Restated

Rupeer ln thousand

nsuran.e.a m receiv.ble
Ex.ise 0uty of Cand a Botr e

transfor fiom oig term se.ur ty d.po! ts
Recelvabies f rom dn.dou

32

11,s33
64,267

1,3362,133

13.1 Theamount reatesro71,032,9203159 units 12015: N )of6overim€nl Se.urti€s Fund manaEed BbyA ed BankA*et Maiagement

2016 2o1s

Reslaled
Rupee5,n lhousand

FINANCIALASSETAT FA R VALUE THROUGH PROFITANO LOSS

_- 11]t9L

369

- "-El -Jrlr-
213,140 664,!16

2016 2015

Renated

Rupees in tho0sand

19. sHORTTERMINVESTMENTS

2016 2o1s

Ren.tod

Rupees in thousanc

CASIIAND BANX BALANCES

Cunent a.count
5av,nBaccouit

20.1 Thrs irrcludes tilcigr crreocy bank bll!ices nnioun(iIg ro Rs 61.80t(20r5: Rs 6t.8Oll

20,2 Savingsaccoonlscarrynurk-utallherrresrxr\.-!larr59oloj59.i,tc., un (li]lj jtor.6-!1,Nrannum)

2016

Authotised cdoitol

2015

130,000,000 130,000,000 Ord nary sh:res ofRs 10/ each 1,300,000

hsued. subscribed & boid upcdpitdl

117,016,160 tt1,a16,t6a Ord nary shares ofRs 10/ each t,\10,!62 \174,762



2015

5URPLU5 ON REVALUATION OF FLXEO ASSETS

5urp usarsen on revaluaion caiiiesoutdur ng the yea.
transferedto ac.umu ated o$ on accountof:

in.rementa depre. atioi forlhe y.ar
. rea izedon impanmentofr€la ued fiied Jses

rea ned ondeposalofreva uediixed a*ets

Les Reated defened tar tiab ity
surp us on reva u.tion offired asers-opening

. 5urp !s on reva lation ofixed alets dur fg the year
mpa mentofr€va ued fixed ass€ts

. ln(€m€ntal depre.iat on
rea ned on mpJirme of.evatued fxed a5s€G

. realned on dhposal of revatu€d fxed asets

tOAN IROM f]NANCIAL INSTI'UT ONS

D m niihing Musharakah F na..E
Meezan Sank Ltm red
Duba namt. Bank Pakistan L m(ed
Burl Bank {form.r V known as Dawood s amic Bank I mited)

Syndicated Musharakah Finan.es

20t6 1015

f trq4 rqol

1r54.rs0l

[-i4+ror)l
I g sssrllt

50 q16

L
1.417,9421

___.!!1M

1,003,030

(213,4431

23.1&21.2

23.1& 23.3

23.t

-r.ioo.ooo 

I

I 5oo,ooo 

I

1,500.000

,"5oo,o0o

_______t!9!:!9L

2015

1679,391

t r*r,zlsl
I ttt,ogztl

(213,333)

1y'51,553

tt
I or.rro II r:.rzs l

(3s2,440)

1,109,113

IheCompany had revi ued itsfr€eho d and, roads & p.vomanc, butd ngson freehod ta.d, panr and ma.hinery, ptantequ p
n(a atons 3nd eedrj. insta arions on June 22,2015. The rpvatuation exe(ise was.ared out by M/s ast a$orares (pvt I Ltd iAporaktr I

23.1 A otthe above term I n3n.e have bcen repa d by rhe compa.y.jur g the year.

nonllN KrrloR + 1001i, Thc niance n sccurcd bv.qunabre nrorrg.e..hnrgc b! defoirr or'rrrre d.ed aro g$ h2j "n",g,,n ,,0,a
lrom l\ldy I0,2018

nroolltr KlBoR + 0 5!9'; lhc ir!tcc 6 s.cr..d by eqnn.hlc runsaseclrarg.brdlrosn.lrired.cdatotg\'lhD.r$Datsu,tnr.!.r
dtreclors lhc.epaymentolprilcipdl\ltt narl iromJtric2O.2l]l8

nrlntls KIBoR t I 00% The hrxncc n sectrr.il l! ..lu lrbLe 0ronsis. chxrge h! d.o.s I oarlt. d.cJ !lon! \r rh n.^onr gtrrrxn1.. !1.
dirc ors The rcpr\ rutrr olD,ir.,Cat \ilt nlr rio, Junc 2t tOtS



2016 2075

Restated

Rupe€s in thousand

23.4 Syndi.aleMusharakah tinanc€s

Burr Banri(Formery known ar Dawood kan c Baik Lm red)
Bank s3m (Pakistan) Limit.d
Hab b Meropoitan BankLmited
Meezan Bank Llnited
Dubai tam c Bank (Pakstan)Lifrited

srandard charrered srnk {pak jtan) Ltm ted
Sta.dard Cha.ter€d Modaraba

A Baraka Bank Pakist.n Limned (A Baraka sram csank)

TIABILITI€S AGAINSTASSETS SUB]ECTTO NNANCE LEASE

P.es€nt vrLue ofn ilmum easeprymeia
Cuiieit maturity 5hown under.ur€o iab iter

Theamountsoliutrr€paymentsandperodinwhi.hthes€w tbedueareasto ows:

24.1 Minimum Leare Paymenis

Not aterthai oneyear
taterthan one yearbut not aterthai fiveyea6
Laterthan fiv€yeaE

F nan.e.o5t a ocated tofurure perlod

Curent mrturityshown under cuiient iab iue5

P.esenl value of minimum l€are paymenls
Notlaterthan..e year
bter rhan oneyearburnor arerthan fv€yea6
Lat€r thrn fve yeaE

32. i47,rrrl

313,016

2015 20rs

R!p.es inThousand

i47,5331

- 41,533
- 278,181

_- L4llL
Thecompanyhasa.quredpanrandmachinery,pantequipmentandvehdesunderrinan.ee.sea8reemencfrom.ommerabinks



20L6 2015
Renated

Rupees in Thousand

The ahount of furure p3ymenrs and the p€rod dur nC wh ch theyw tbc.omedue are:

2074
2075
2076

201a
2019

ls,314)

(s3,973)

lll,als

42,063

i37,i191

________:l!4lq

Cu eit matu.ity shown undercuiientliabiltes

M n mum Lease Paym€nts are shown beiow

Lrter than oie year but not ater than fve yeaE
Totalmin num ease payments

Presentva ues are shown be ow:

Laterthan.neyear but not aternrai fiveyearu
Tota m nimum ease paymenc

313,413

- _-_!!lL

________!!,92r

2016

264,516
249,436

_:]9!11

2015

54,913

D(if To '\ssoclt rED tTNDERTAktN(i

Balance ar thc bqeiming ol dre lear
Itcceivcd duri g lhc vear

Not laGr rhdD onc l.ar
l-atcr llran ore but not L.ter lh.n tn. ]!ir

Rupees in tho!iand

),610,125 ),253,1AA
751,110 6\8.421

l-i:li rlro rr.
(J6.156) 113,s7:l

.t.ltl.9l9 I $N t.:;l
1571431

lillrit ll,-rrr

rcqu(.oruN & nn c.l rclilcd oons olthe (odrF.fl The r.falDr lolrhL loan slrl shn ,rlcr conlr ration h.N\.c. rh. ConrDxir and rrl
asso.iated undctukinss

Defered tax (ca.llaled fu yon temporary d fferences underthe tabi ty method us nB rar ar the

Deferr.d tax as at lu y01
ahargedto prof t and o$iortheyear

Delo ed br a5 atlune30
The defetred rax as5el comprsosof:

20t946
(23,123)

l2,7?a)

_- __!!29
11,0131

111,094

25.



2016 2015
Restated

2016 1015

Rupees in thousand

1,045,465
945

73,411

77ttl14
L02.375
94009

55
9,256
9,204

62,325

2,274,422 2 r11AA)

2016 2015

R€nated

RuPeei in thousand

Taxable temporary dill€rences .rkine in r€specl oI:
. Acce erated lax depre.iauon

Rev.ludon durinCtheyear
Defe.red rax liabi ltv on eased asscts

Deie(edlaxliab tyon r€va uatoi surp us

Deduclible lemporary difierenc€s arking in r.spect of:
. Unused tax .rsesaid m nimumtaxes

The oanio wh.h th rdefeiied mark upis reated

IRADE AND OTHER PAYASLES

Due to a$o. a(ed undertak ngs

Payableto Gratuity Fund

icome cx dedu.ted atsour.€
S.le5 Taxsupp ieE dedu.ted at sou(e
worle6 (Proflt Prd.lpat on Fund

long term linances
. supplierscred t

short term bo(ow ics

- 
,7s,,1ttt.."",1

I arz.s+: I

329,353

T rr6rrro'lI lras.ororl

l-472,274\

-!!l2L

It*,*"
t ;;;I r,,,ur

1122,4021,
jllE!

has b€en pald a o.Ewth defe ed ma* updur ns theyear

100

\a,27s

271,425
63,393

3,539

' 75,423
143

29.

29.1

29.2

29.1 Ihij tprssen( lhe balince.rGci du.10 noi,nrl lradr rS rransx.l .N .riii.J 0 rli.onli'ut cor& olbus Des!

29.2 Ih. ainnt i'rclodqd in rcspccroadefincd rcrlr.nr. l pta r as tntLo\r\

29., AsDrcntioNdiinolcllz.lheComfaD).Nr0rcs!ludcdgr.turrrschemeLrall.lns.n[]oi.csNhoha!ccorrpleLedllreq0rhtirg
Itrnrd o13 )ea8 as defined rDd$drc sdrcnle Cor(r bulions are m!d. torhc s.h. r. h!s.d u acluarial.ccomnrendlrlois thc. u .l
yrlu.rion\*s.arlcdodasar.,unei0.2016usingIh.Pr..tc .duoi Credn M.rhod

------: 
-I n.,,,

I rr.srr ]

20,472

________!1!2_ __________1i,!!A



3690.2 2015
Renared

Rupeesinlhousand

31. SHORTTERMBORROWNGS _j9q4!L

financeia.lLiii.i.aiiyrrrl-utrbgnglionr:lmon(hs(IBOR-25bpsperxDnunrlolnrodrlNKlllOR+ll0hl)st.rarnunr(lo5\l)\rrn.
lloor atrd.o.ap. p,yabl. qud.ny tu uriLzcn ponLon oflhe lrcilrry

rnLlLlon \EE al$ pro!id.d h\ n).r. h.Dks lhcl!1r.rolru!r!nlc.rni,h rnrl.lLu(er.lcrclr

pledge,'leil on rlennrent iir (;orertrnr.nl securnics lDnd.a lll Ars.t Md a!.r,c l Con,pan\ (ANIC) \ilh 5 % nrm3rn Le(erol.redr \xyi

chargq o!er planl aod nrxdnneo otlre Conipx0)

r\sat30ldnczll6.rlr.urutili/cdllcihllundcrlerlerolurcd(imouDtedloRsl.ll.l9million(:lljRsNil)

CURRENT PORTION OF tONG TERM LIAB LITIE5

Dup ro aso. ared undertak ng

Lrb niesaBa sd a!et5 suble.ttofnan.e iease

CONT NGENCIESANO COMMIIMENTS

33.1 Continsencies

2015

Rupees in lhousand

_ 233,443

264,57L

33,1,1 Ihe Collecl.ral. .l Cusloms. Sa $Ti\ ind aenratF\!6c Dul) har i$red nn. cragiiisrrhe(.nr0.irdd.i,\nrttr )rr1a
\hich ,r. Cunrprnt \.i ac F.d .aall.ecdLv .\adrng ixles rd .DrotrDriie ro lts i 77! nrittor on CandLr lc. Vd\ nr lr. hr
rredlins th!m rs e\cDrpr sutph.s Ths col.clonle diecr.d rlr. (l.dr0r r,1. d!po!i1 lhe.\rded anrorr aloDq urJ L r JrJ'L rrr.r
ta\ .nd f.nxLr) Thc CllLsctorile olcunom, S,lcs Tr\ a d ClntrJL Exc|e Dd! no1.d itr rs o.Jcr rhar arndr! r.a \rx\ |
D.ith.r li6h nur dred irilk $.\cnrJncd b) 6lh S!h.dule olSaler t ,^.r 1990xndnrcrclirr.I'abt.lopxl vterrax.r trs{rnDl)
The Compan_v lil.d an afCcil agrirtrl rlns order ii  IpclLar. tiibu at \ho v de ns o er darcd Augtri ]1,201)r,, had scr dklc 1tr.
ord.roarr. Addnionnl Colleckrrlte aid has rc aincd hr.li rhecN ro lheCoLlecrortnl dc rovo co ld.rilrln

33.1.2 J'r rcspccr ol rn\ periods liom laDtrx4 21rll 10 F.brurn 20tl, llrc Complnj- hns iiLcd $rir t(nio i'r rh. t-rroft ttrlh Corrl
(l.HC). Lahore.giiNtnre drN !ausc otr!cdrl!d 27lh r\u:tr{t0tl hncd h) rh.D!fu1) Connni:\iurer n inLt tt!r.nL. La'!!
Thpale6 LlDit, Laho.. Jor r.coleD !l srLes rN Mr.u i e ro Rs 1t887, nnttioi The istr. Dr.trcd is rt[r t,('] |lrdiru
191)l 9090 oalhc prirtre prodrct ollhe ar.DUa.J T!a ltlx\ L rppearins ln ho$ rhe 7.ro fur is SRO iJ! ud rn rre \ \ r \.tr.d!.
ollh.salcstu\.ct,1990 lhccNc6subtudrcaDlhcLahorelll!htl.u11Tlr.ConrDrrlhr\oblrtricdnrv.rd.'J nrr. rlrrrc

33.1.3 T[.DC]rihasisn,cdO.dcrrOrigii!lNol)l/2011&OrdcroOnginalNo1)2rt0t:lbotlrdr.dNlav2i 2iltl\hl.rc..rnr!rh.
idpul ln\ olxrnr nnbu ltrS to Rs T652nnlroorndl{slrj6:lrnlurtnrliernxpenods.aD..enrb$totliDrl rrLr^tl)il
respccrively, iD rcms ol s.llron 7 rnd t0 .l rlrc Sat.s t a\ A!1. 19.rtr tuad silh Sxtcs txx RuL.s. 2rt0a nor risi \ ,1. S lt r)
j5j(Jl/2006darcdJune05,:006 lhc(rodrCa yIis li !d.n.fpcdLbchrc rhc (oonnrs!of.r trr and RcleDre (/\pD.!h) \h. hr\r
de.laid honr thc ord.^ rlllsll vLde orders dd.d :jctrc rb.r 27. 2!11 la\ dcpxrhrenr hxve lit.d ,t0.nt\ n L. ,\prr.ld.
Tribundllnnnd Revenue a-!ai'Nllh.ordc^!l(h! Conrnn$nDer hnaDd ltcv.nuc (AfNais)

33.1.4 The D.ftrf- Connnissioncr l nnd Re\eDUe has nsucd ai Ordcr in Orieinal NoA 02r20ll rhrle n [rns cen]il d.nraid
a ounlinstoRstq418trriLliorurdqrsc!1or25ollhcSrLes Lr\Act, lt)91)i.rlh.ra\p.riodliomlulj20!910lun.20t0 thr
Con0aiy,ilcd an app.a bcloE ft Conrnnridcr l'rLrld lluluNo lAppsalsl .grirBt lhis ord.r on lune 15.21)l:l r.d rlr!
Conionssoner l r0dl{cvcir.1,\nt.rls)vdoor,l.rdr(.ilAu!us:llr.:01:ldccid.drlrc.ascnrra!.roltlrcConnrn\ardr$ssl
arid.thedcnraidolPKR59,llSniiLlrnIa\dc|[m).rha!clilcdippetrindr!ApprlaleT.ibDJlrnr0dlt.!eitrexgrrxrrlr!
o er oflhe CoiNnsiorcr I'ndid Rcycnur (Appcr r)

33.



3J.l.S lnrespectoft C.riod lionr luL! 2lrll tolune201.1, rhcconrta )-haslllcd\{itpctlionrolheLahorettighC.untl-H(tragr.i
thc sho* c.us. nolrce dalcd l1$ Irebrary:015, issucJ b)- rIe Depuly (onnn]sioD.r liLand Rev.tr c, Ld.g. ra\ P!\.r Li,nL.

L.horc lor reoover] olSalcs la\ aDroldtrDg 1o tu rl T0T Drillin thehsueinlotv.disrratdcp.nmenlbotrheoprnorrhar
laYored nlilk tnlLs u dcr tCT lrendirrs No 2202 g0 and is iol Tcro rllcd und.rSRO 6i0 tl)/lol:l lhecas.irstrh-.ud,..n'lh.
Lahor. Hlgh Coun and Slxl has beenobhltred lNn rlrc Lahor. Hish Coua

3.1-1.6 ln r.rNfi oalax perods.lul\ 1011 lo Deceonr.r 201.1. rlr !o rta yhrs lilsd \rt felrrion lnrhe L.ai.rc tlish (.rn (ttt('l
aganfl lhq nros !atrse nolice dlled 2nd Marh 201i. 6$,cd h) llre Dcfur) Connna!ioner ln]!nd l{ev.truc. Ln..!c ra\ Pn\rr L.nrL

l ahore. lnr recorcD, olSiLes l xtrr.unrltrg ro Rs I ll8 nri l r lion .ltrlt 20lr ro Dcccnrber 20t.t th. trn't n\ft\rJ \ r,rL
dcpannient is oi lhe oflDion tlrar llirorld nlk lills urd.r PCT he.iltrig N. :1029r aid R dor 7.rr rdrud u\l.r \lr() 6r)r
(l)/201.1 lhc.aic i sub jrdi.c i,rlIe Lrh!rc ]lleh Coun rDd skr.br0 DcJ li.m lxh.r.llIh ( rtrn

13.1.7 ln respect of rcbrua+ 20ll. rh. Dqtul\ Cohrnisson.r li rnd Reventre l[s issucd an (rdcr nr oigi..lN.05rl0l5 datrd llrd
Itla!,2()li. $hllc nraki gdehrnd&rotrntLngtoRs:l0:l,1milll.iuDddthcSal.sla\Act.1990o accou0l ol nrptrl c tr nred on

adyenNnrenl senices lor the tai perl.d |.hrua( 20ll Th. Conrpao) iilci rr rppcal b.lorc lhc Conmiission!r liilaDd lt.!c.tr!
(ApperLs).gxinn thh order\rhi.h har h.cd dc.idcd in Jir!orol lreConrpxnl D.pannr.il has li ed.D rpp.alb.lirr. L'lL,r. lr\
AIpellate lribural \hi.h r t.rdi'rg

3J.1,8 Deputy Conrnri$ioner lnconre l a\ (DCl l ) !id. o crd.r.d 0l Dcc.nrbcr,2rl1520 Oclober 20ls derenniD.d rhc dcDrand nl lti
6 7 niiLlion aor non $nhholdine ofsal.r ta\ oi !d\cnisenr.n( dxl saLes pronrotion expenses during rhc Nriod tii,n.rul, 2f09 1o

.,trne20l2 lhecomnail hav.lilcd! app.ilbuloftaonnnissioDerlnco0rela\1,\pp.all Irroccrdnrgs xr.rrnd ns

3J.1.9 Asscsuc l Ont.rNo14/201i-I6 drled jl Nllt 2016 ta\scd bl tl,.lrcpurr Comnisioncr tn ud lt.\enu. i'r,rs0.J nr i rr\
P.rioJs lion 0l .,ult, 20ll 1o l0 lun. 201.1 a rouot ng b Rs 201 nrllron lhe Compxtrr- has lilcJ x| rnn.tr ir.lntu
Conlnnsioner lncome l (]\fNaL)on rlr... rr ng trnies Droceellrgs agaNt \$r.h ar.nitlpcodrng

3l.l-10 Detut) (omnissLo .r In.ome Txx (DCll) nsued rlrc (:onrl]atr! a ol,ce daled 27lan[..] 201j \yhere6 hc r ot rh! rL.!! nll
T.roraring appcmng l0 SRO 519 ol20llt ir oDlr" rcnricl.! 1o rnrpon and nrpplcs th.reol lheConrfant has rilcd snr nc!t !n .
lhe L oit llig[ Cotrn(lH(]) add hrrc!blrrred na] Thc proceedings ffe ii pro..s

33,I.1, Dcput] CoDnnhsl.icr l Fn. Tr\ tDCIT)rrde ord.r diled rAu:tr{.205r.c(.!{onpxn):llt.trld:r.\Li\,(trrd.!trr.
xmountlDg to Rs ti Milior The conrpa0l h.s liLed ai apn.rlb.lirrc c!nnn ssroncr ltrconre l.x (ADD.ah) nh.lra\..drrdsd
llre.6c back ro D.pul] aoonni$ioner IIlaDd lt.leiuc {DCIR)

3l.l.l2 Depury Coninrissioner ln..me 1a\ {DCIT) had trnred rlre a.DraD} a noricc dar.d L, Augusr:(lt5 d.0rand$-. Rs 2 s Ntr ltr,l
onaccountolfnmtionoirnpulla\nsocrded\ilhexenr|rjalcsCoorpiNrhasuhxiLcne.drhenorl..hcllcl.uiror.HshLourl
and hav.obrai'1e\l nr] ProceediDes arc pcidldg

13.l.ll DePUI! Connnissiond lrrcoDre 1a\ (DCIJ)vidc ord.. (lnled 28 Decenrh.r 2015 hd d.ri,nii.d ([e denrnnd or'Rr tNl]Lrnr.tr
accounl oldelauLl surchargc duc locrcess sxnc(nnr ofrclund a ouilolR5 l6 Miiion ConNhsione, riconr. Tar iAppsri).
lrleordcrdalcd9Fcbtuarv20l6,hasconftmcdth.ord..olDCIT.Theaompanyh.sfitcda,rato.atbetor.ADpeltaret butrr
\h ch is pcnrjing

lncometaxcases
3-r.l.ll Ihe Comfxi) had p..T!red 0n aDneal hcbrc rh. C!'nii sur.r hitand t{ev.Dre (,^lipcak) ag.r n rhe hi ince ncfrxnd ot Rs

:1.17 .!lIon rxised b]' the deIantrrcil lor l]r T.\ Yexr zrl()1 as a r.rull ol ord.r Cass.d rnder scorion l22rj,\) olrhc (rdiiar!.
\ho h deleted rh. !l .trrcnlioned ord.r .nd rhe CodrlJao\ lrtrd oblatrred rh! aDpell ett.r order o, lts .l ii d,i tor rt irnd
t.ordingh lhe Depainlent had ilcd a ap|.aL bcr'ore thc l\ppelLxr. lilhtrial l.land Rcv.ng. (AIIR) ATIR. viie rli! 

' 
r'd.r

laredlTSep-li,|asscl-asidcrh.o.drrolDeputrConrnrnrioicrnrlorcTi\tDClTrOC]Trr!\n.rn!nDl.r.,lrt..\^.,
proceedirgs aDd issucd a revNd order drleJ l0 |tri.2016 dlconl ns to \ nch he trrs d.r..nrned .. dd lrr r.rnnl |r R\ I r

l3.l.lSlhcTaralionOllicerhtBnrad.ccn.naddilrons/dralo\Lxn..shnr.a$csJr$landurearedadenraDd.trtsL0,),)nftrr
The Compri) ilcd an appcdl bellrc the Conms or.r licori. Ttr\ tClT) LApleahl agaltrsr $ s od.r 1h! o .r Dxr\rd h\ rh.
la\alioi Oilicarras hose\er uttuld bt thc CIT (A)vid..rds darcd 22 Jut) l1]09 The Conrpxnr tras ritcd ai !pD!rrhtny.lhr
hrconre la\  fNllac Trib0nrL lnLmds ltcvcnu.. \hrdr r! pcndirs for adr0dl.xrion Thc Ta\alron oitcer hx\ nxd. r. r n
addllioivdisallolyancesinnrea$c$drcnl.oiipleredursl22il).4.Ordi'rinc.lnrTnxYelr20()l.ndcr.arcdadc u.iorR\
l0rl9million lhe C.nrplnr lil.d an app.al bclore rh. ClT (,\) agdnrt (h s otut.. theorderDassed byrr. rr\!rnrn Olttc.r\!:
ho\evcr uthcld by lhe CIT (A) vide.rd$ dllcd 22.,utJ 2009 The Coirfan! has ltLcd ad atncat h.lore ltre lnolnreTa\ DDctd.
TrbuDall xids ltclcnDc, *hi.h is pendrns lor ad udl..tiotr



C. p!rr- had iilcd u appc.L bctorc rhc aonnn !j.nr. t'lutt lt.vuru! L,\pplrtir rrd rh(
(Appealt vide order d.ted ]\ugtr{ 19,2013 d.cid.d (re oase br delerins the !ddnlons rclar.d ro llnna!.n ol $ \|]: b.tr\ref \ trt
and f'lR. Ptovhl.ral c\.h! g.los ard grin on siLe olfi\.d 6scts aid dc.idcd tlr. c6c l. lrvor ol lhe aonrp.ny orh.r rh.n
Re.tecting olcalculalion olpctenlage tur pturatioi .aexpcfses hcN\cci \TR a ! FTR lnd nddr(ion on xluounr ol-!rr[ r_\ xnil
n'annan'cd 1l'cordcroilhe DCllonolher above iutlc6 Ho\.vc.. a r.crrlical on appliclltur ryas filed belbrelheClR r^) h\ rh.
coDrnln)_. Moreo!er,llre dep.rtrenth.s p,elcmd an atNalagri,lsl !hcorderparscd by ClAiAppe.lsl on rhe isstres s.rlcd d rrrr

llivor ollhe ConrpaD] Pro.c.d D-!r ar. stLlLN drng

33.1.1?lhcla\atlonorliccrhasparscdordoruA16l/205oitheOrdinanceforl Ycxr2009.nac.outolnoodcdouriororliror
p!!n'c ls aid crealed a denrand olRs l(l6:l:l niiLli.n lh. d,ntxny lrad nlcd an !pp.!l belore (hs Cornmis.i.r lnarJ
Relenue (AppeaL\) who hld de.lded th. aftcal in rirlor or l]{ Coorpa ) Tai d.panrneil hns iled appcxl in Ih. ,\ppellart
-Iribun.lld.nd 

Rerenue sgxinstrhc ordc.ol rr CIR (Appclls) Ptuucdrng! rre p.nd ns

bc. r.c!rJ.d i'r lhcse Irarcixliltrlen].ia

33,2.2

t3.1.3

Cotrnterguatunteesgiverb!the(. tadr-1oilsbankehorNindrga\alluncli) l0l6$.r.,orRs 0linrlror LlrL5 li.

commitment5for revocab. .tt€rof.ied routsbndlng:r theyea. endwere.slo lows:

nablbMet.opo tan Baik L mired ha5 i5sued bantgLaant..amouiricroRr 6,497rhou5aod 12015 t. 5 n97 rFo!!Ar!!l
lavorofKarach Bu d ng Coiko Authortyasatlhe ba an.e sheerdata.

Hep a.ements
Dkounungchargcs

13,545

_____-1!.11!,1!L



Pa.king mat.ral.onsumed
Si aries, wase5 and ben.fns

Trave nC,.onveyan.e and v.h.et running

Prov5ion forsow moving / obso eG stores, sparesa.d oose too s

Prov lion lor s ow moving / obsa erestock n trade

aostol good5 manulactured

Pur.haied durlngthey.ar

2015 201s

Resrar.d
Rupeetinrhousand

1682,863

378,717
321,357
434,795
99,333
9,208

353,249

2,t2s
25,863

795
33,469

7L,290,464 13.163,3,17

- 
rtgr-l t 15i-
rlo.ss5)] r le8c

3,103
\t,293,561 13 165 2{9

l - sl,.,i T r-:m l
I

406,651

- 1!99eL - 1?2! 1!l-L
351 Salari.s, Nlgds and benclns iirclude Rs 0Tl5nrillon(2015 lts T0l5millionlinresp. oln riden und .ofuibrr !r rntt ttr ttr

million(2015 Rs l7 l:lTmillion)nrr.rpc oInattrernemcDrb$clils-sraruir\

20L6

Reltated

231,132

52,566

321,739

DISTRIAUTION ANO MARKETING EXP ENSES

T.ave lia and con!€vance

Advertsemenrand sales promor o. - ier
AbnorhalRep acemenls an! truck Damages

777,532
36,003
4,615

554.746
2O7,431

&910
7,413

,162,193
13,353
4,522
3,452

552,134
333,320

19,337

36.1 Salaries $.ses and bcnelit includc Rs 0289 Drilliotr (1015: Rs sl.l9 mLllo, irr ftspe.r olt.olrdeol ttrnd contrtbrl,on and ttr 1lt
nrillioD(21r1: Rs 8 5t,1m ttloi)irr ft\ne.loinall rclneDenl h..clils - !.rtuj(y

35.1

36.1

36.



37.1 Salaies. ruges and bcnen6 inctude l{s 0 0ll Drilliotr (2015: lts I 6.1 million)
million(201s:Rs.rsT9nrillion)lDr.spcilol{!llr.llr.n.nrbci.lirs-erat'ity

2015

425
54,432
3,77O

10,964

4,Zat

eA2A
12,055
3,530

2t
1,055
!,256
1,959

10,0ls
3,603 4,90t

_______-11!,i!L ___ltzEL
in rest..t of pro!idenl liud c.n.lbutidr iid ltr I e-1

ADMIN STRATIVE EXPENsES

Icvel ng and.onveyance

4,231

t,623
545

37.2 AUOITORS' REMUNERATION

staturoryAud t Fee

out of Pocket Erpenses

|,145

OTHEROPERAT NG EXPENSES

Rahim Yar Kh.n P ant oporatinE €rpenses

work.6 Proft Part c pat oi Fund

Provislon fordoubtfu trade debts. sa estax refund

Prouis on ror doubtfuladvaice5
Due to assoclrted conpany wriuen off

33.1 Dned.6 have no nterestindo.atons

33.2 RahimYar Khah Plantoperatingexpenses

5a arles and benefts

38.1 :15,060

31,063

6,339

52,530

225,529

46,:r3s

33.2.1 S3lares, wager and benefic in. ude Rs N 12015:Rs.0493m o.) iresp.crofprovd.nrfund.onr,buroiaidRr N 12015 r! 02rjl
mi lon) . re!pe.t of naff ret rement benefts Sratuty

2016



39, OTITEROPERATLN6INCOME

hcome from linancial assets:

LonCt.rm oan
. PL5 ac.ount

Flnanca a*ets at fan value throush proft and 05s

lncome from assels olher than tinancial asseB
Gain on sa eofope6ting fixed a*ers net
cre!ilo( wr tten off
Rrh n yarxhai Panrfarm in.ome
Provislonforslowmovlne/obsoetenore,iparesand ooseroos revered
Provislon fordoublfu trade debts reserved
5a e olstrap netofsa cs t.r 39,1

1,915
52,133
1&230

3,125

5,567
2,242

203

5,915

r,507

-IIA
39-1 Sales ta on sals.as.re ls Rs l 86 rnill on (1015: Rr 2 0l niillnrn)

40, f NANCECOST

Profto. employeesprovidentlund 2a,9A9 Jt ')i)
Profr onl

Longtermfnances 25:1,766
Shortterm borowings 5,659

Bank.harg€s r,t71
________19:Z!L

PriorYear

Re ated to orlsinat on and reversr oftemporary d lleren.e
. Dueto redu.ton in tJt rate

- 
7B "o-irlI tztt,tetl
535,232

f rcp?alI gu,gra 
I

20,946

________!!!tzl

t ,'..6,"7L

- 
,--,,1
177,401

!!]!!L

42. REMUNERATION OT CHLEF EXECUTIVE AND DIRECIOR

TheagBregateamounts.harg€di.thefinanra 5tatement5 for the vear i resp€.t of remufer.t on n.!dnea beneftsr.ire.
dire.tor ofthe sub5 diary were as lo owsl

Mani8era remuieraton

Coin burion to6ratuty & PF

ChiefExecutive oirecio6

R!peetinthou$nd

2,t7t

Chief Executve Dne.to6

Rupees nihousand
31,422

3,625

300
30,629 300

42.1 \oConpnn]' m.intrilcd clrhas besn provrded rorhc (hl.lE\euutLVe& an,-.rhcr d;c.r.6

42.2 Key mrnagemcDtti.6o nel hare also beetr provldcd \y h.lnrpint nuinralDed.x6

43, RETATED PARTY IRAN5ACTIONS

The reated parties of the rubsid ary .omp 5e5 of 5harehodeE, aro.ded ..hpan e!, key mana8emeni pe6onne iid n.rt rer r.i., ( .. ! :
pan Tran5actions with reatcd parties are n rhe o.d nary cours€ oi busines TheourstaidinBbaanceswirhreatedpartesatlune3O,2Ollare
incuded d note 16.nd 13. Remuneratioi of Dnector ..ludlnE Chief Exe.urve s inc uded n note 40. Other siEn ficant rransa.tons wrh relared
parties are a5 fo ows:



2016 201s
Restated

hshippinslPrvat€) L mited
Prompt So ut on5 {Privat€) Lim ted
0ynase (Pr vare)L m ted

374
51

214,246

44, CASH TLOWS TROM OPE RAIING ACT|VITIES
Prort/ 1o$)ior the year berore raxat on

Adlunhentsior:
Unrea is€d Loss on tnvestment
0epre.iaton
Dividend re.€ipr of a5so. ated.ompsany
Finan.e.ost
Provisontorgratu ty
Provis on fo. sho.r term rade depostt
c: n on sa € ofoperaring lx€d aset5 net
FairVatue Adjuslment
. ofgterm oan
mutua funds

mpanment on fred a5sets

P.ovisontor
ob!.lete / s ow mov ns nor€s, spare!aid oos€ioos made net
obsorete/sowmovtnsstockinrrade/lw.reoff) net

. doubtfu advances
doubttu lois te.m deposir

.doubtru vadedebawriteoft/(reveEar)made
doubtrursares tax retund wrire offl lr.vss )made

caih infiow / {outrow) rrom op€ratjns acrivnies before workins capitat.hances

wo.kirg capital.harges
. stores, sparesand o05etoo s

5tock in trade
. rrade debt

oan and advances
- tade depos c and short l.rm prepaymenr
otherrecevab€s
sa es tax and spe.ial €rcke duty retundab e

.Due to asociared undertakng
trrdeandoth€rpayabtesConrainorrenr

\Fr ro.rrlo^l I o n *o,. ng .op.J . 
".se

carh g€nemred from operationj
Taxes paid

Gratu ty paid

2016 2015
Restared

2,084,302

11A,O72l
193,559

\741
(3,1261

(1,s70)

l8s8)
45,135

25,868
(9,6121

t5,321

I203)
22sF29

t,553,745

791,A12
32,510

(14)

(1,32s)

5,222
(322)

365

(14,531)

(144,332)

1373,176)
(203,153)

t51,9771

,.64"53X

1363,3011

,230,s81
(331t

(535,045)

lr'1,4291

(=,

(329,097)

{1310s6)

(1,395,201)

(335,355)

133.93s)

______-?E!?L _, __13?!:L
Finrncial Risk Nlanagemcnt
The Group's aclivities expose it lo a varicty olfinancialrisks:cEdit risk,liquidiry risk and nralker lisk (inctuding cuncnct rhk, irteest rale sk and
oth$ pice risk). The crcup\ overall sk management prograhne focuses on nirinizing poteniial advetse;flecls on lhe compaDy\ tjnanci.t
perfomance. Tbe overall ink rnanaeemenr ofthe crcup is caiiicd our by lre Board of Dne.io( ot the 6nup Th. Bold providcs prircides n)r
overall riskmanagenient,drvellaspolicicscoveriEspcctlcareassuch6toreigne\lhangerik.tss;rilernkard
liquidil, All tEasuryElated transacrions arectuiedoul *nhirtheparanenters.athcse policjes

45.1 CreditRhk
CredilrisklepresentsdrerisklhaloDeparlyloatn.ncialinstrutuerlrvillcauseafinanciattosrolheorhcrp.nybyiitinglodrschargean
oblieation The Croup is exposed lo cEdit rhk fiom ih opemtional acliviries (primarily for liade receivablc, and fron ils fina;ciig
a.ti!iries, including long lcm deposits, toans and advances, dcposns rvil]) banks and financial nNtilutions.

Concertradon olcrcdil risk arises when a nutuber ol courrer parties m engaged in siniilar busincss activities or nalc sinnt.r economtc
lea les $dt would cause then abililies ro meer conrraclualobligfliois ro be \imilany aicded by rre changcs o ccnn.mr. D.tirlrt.
other conditions. The Company betieves rtral it is nor exposed to nlaior concentalion otcreilir risk



l
{5.2 Liquidiq Rhk

Liquidiry risk is rlrc risL lhal tho Group $ill tut be tbLe 10 rnecl ils firrtrcLal obligal ons as lhe) lh l doe The Crorp s rpfror.h Lo

c.nrmitled credn lilcs

M&kcr risk is rlrc ilsk drar tlr.lan vaLuc !llufu.. cajh lloss oi a tur! cLa nsru cit $ lLllu.ruarc hccru5r ol.hang.s u orri[.t pr.c\

nsl. The Gruup r nol exposed ro connnodnJ_ prce nsk and equily pnoe.![ Firincixl i'tlrumenls !llec(cd by nrx{.r rs( iMl! ur\
and borroBin8s.nd dcposils sinr b.nks lheexpontre toother N\o risks and $eirm.Dasonent is e\pL.ined belo"

15.,1 torcign Erchrngc ltkk
Cutrcicy nsl is 1lI risk rlrd tl]c riluc o1 liLdo.r!l djs.t I 

'd 
rnrancidl liab l(r.s \r I llucruil. du. 1o dri g.\ , t rnrcr!i .\rlr!n!! .d.\

TheCroup sc\ponrc tolhe nik oluhrn!cs in lorcrgn e\uhange rrlcs relales prirnrril lothc Ca,up s!pcratir3Jr \ r u\
Th.Croupne\pos.dloloreigriexch.nseriskoniinponolr!\LnrilerrLmdno.e.sp&ixndloolsnrrirl!denornirrlcdnIu()xidlr

15.S lnt.r.sl lute llhk
Intcr.sr ral. nsk is $c risk llrir lhe lhtr yalue or tulure cash lo\yr oia rin.noral irBtrurnenl \illluctuare be.xtrse olchlnges iir ndr.d
rnlc n ra1e5 Thc Croups expontre l{r the irk ol c[ansd ]D nrarket inrer.{ rats rclatcs l]rimarily to nr. Gouns oisl.nr' d.bl
oblisrllons. slk,n r.m bonr\y n-i xDJ finxnre l.asrs \ilh f.xlu! .l.fun turr\

.15.6 C!rit!l Itisk Nlrnrgrn,ent
The priinrD objed ve oalhe Oroups capLI.L nrai.gem.nt is to Draifai'r h.ahht catital raiios. nro g crcd r r,. g lnli oprnrl .!r,1r
iructufts in ordert. ensrre lnrpl. avallahiin! oaritr3n.c hr ns.rtrrrdg a.d pol.nrral invcnnrenl pro}crs, to niarirn ze shx.eho ier valh
aDd rcdtrc. rlrc..{ ofcTilrl

lexse and sh.n t..nr linanc.s and \ilhnr cquil) ils slrirc .ipi11l and ft\erye\

F.ir Irlue of linroci{l instrumcnls

fie basisofob.tccti!.cvidc !c atca.h reporlrns drle

L$tl l: Quoled (rrJ usredl rnl.es i'r a.rl\. rxrr..rs l!. id.nLicil asers or lirbi nies

Locls: Techfques whch uses lnpuls lh.t have a signlicant efiect o. lhe recorded fan vaue lhat are nor based o. observabe

(it:\ER.rL
Frguros haye bc$ nrunded olJDe!,.{ to 0l0 Rrllccs nf! r..lrtrillcd nr srlaidrltrl

,16.

t_.
{8. D:ll l: ()t ttil lIORlZ.\llON I:OR lSSt I

Tl . . I 
'. '.i'l r....' .., 0 I ocT 2016 by ihe Dord olDiEctoN ofth. Grotrp

tW .b,
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